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NEWS RELEASE

Nexnews Berhad’s media business stays profitable for Q3 2004

Petaling Jaya, November 25, 2004  -- Nexnews Berhad’s media publishing business has remained profitable in its third quarter financial results this year. For July to September 2004, a pre-tax profit of RM0.95 million was recorded on revenue of RM16.59 million.

At holding company level, Nexnews recorded a pre-tax profit of RM0.16 million compared with RM0.77 million in the preceding quarter.  

While the media business was profitable, the Group recorded a net loss of RM0.71 million in Q3 2004 after accounting for taxes and minority interests. This brings the cumulative net loss for the nine months ended September 30, 2004 to RM2.15 million.

Barring any unforeseen circumstances, the Group expects to perform better for the remaining quarter of the current financial year ending December 31, 2004.

Nexnews Berhad is listed on the Main Board of Bursa Malaysia Securities Berhad. With the acquisitions of The Edge Communications Sdn Bhd and Sun Media Corporation Sdn Bhd in October 2003, its core business is media publishing. 

The Edge Communications publishes The Edge, Malaysia’s leading business weekly; Personal Money, a monthly personal finance magazine; The Edge Financial Daily, a business daily distributed free with theSun, which is published and distributed free by Sun Media Corporation. 

Other Nexnews publications include haven, a gardening and interior décor magazine, several books, as well as Internet sites, TheEdgeDaily (www.theedgedaily.com) and Sun2Surf (www.sun2surf.com).

Issued by Nexnews Berhad. For enquiries, please contact Anna Tham at 03- 7956 5622, or Helen John Corry/Caren Lee at 03- 7660 3838.

